Mozambique: Country at Extreme Risk of Natural Disasters
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The British-based global risks intelligence company Maplecroft has produced a Natural Disasters Economic Loss Index, which places Mozambique as the world's second most likely country to suffer economic hardship due to natural disasters.

The Index evaluates the global economic impact of earthquakes, volcanic eruptions, tsunamis, storms, flooding, drought, landslides, extreme temperatures and epidemics between 1980 and 2010. It measures the risk to property and infrastructure, and the indirect economic impact on populations. 
Seven countries are rated at extreme risk with Haiti (1), Mozambique (2), Honduras (3), Vanuatu (4), Zimbabwe (5), El Salvador (6) and Nicaragua (7) topping the ranking. However, Italy (18), Japan (23), China (25), USA (29), Spain (37) and France (48) are all in the "high risk" category, whilst India (51), UK (53), Germany (54) and Canada (55) are rated medium risk.
According to Maplecroft analyst Dr Anna Moss "when economic losses are taken as absolute figures, it is predominantly the industrialised countries, such as the United States and China, that shoulder the greatest costs. However, when losses are calculated as a percentage of GDP, it is developing countries that are most exposed".
Moss gave the example of the effect of the El Ni-o weather phenomenon (caused by the warming of the surface waters of the Pacific) on the United States in 1997-98 that cost the country 1.96 billion dollars, or 0.03 per cent of GDP. In Ecuador, economic losses from the same phenomenon were 2.9 billion dollars, which represents 14.6 per cent of GDP.
Haiti was hit by a huge earthquake in January 2010, which resulted in the death of over 200,000 people and caused eight billion dollars in economic damage - which represents 73 per cent of the country's GDP. Maplecroft points out that Mozambique is particularly vulnerable to the impact of climate change and has been hit by an increasing number of floods and droughts in the last decade. In 2000, Mozambique was hit by flooding which killed around 800 people and caused economic losses estimated by Maplecroft at 419 million dollars. 
A report by the World Bank has found that Mozambique is at increased risk from storm surges (sea floods caused by wind and low pressure) due to climate change and estimates that 41 per cent of the country's coastal area and 52 per cent of coastal GDP is vulnerable. The World Bank estimates that storm surges threaten 3,268 square kilometres of land in Mozambique and 380,000 people. In particular, the World Bank warns that Quelimane, Nacala and Beira are among the top ten African cities threatened by storm surges.
According to Maplecroft's Professor Alyson Warhurst "climate change has the potential to raise global temperatures and affect weather patterns - the fear for insurers is that this will lead to more frequent and extreme hydro-meteorological related losses".
The global reinsurance company Swiss estimates that the cost of natural disasters to the insurance industry in 2010 could reach 110 billion dollars worldwide.
Source:  http://allafrica.com/stories/201007080838.html
/e.joyce

